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6W X G HRXDGUD QFERPPRG DWHRQDVSRVVLE@AT X LVEBH |1 L FX BMQ
UHD VR QDERRR GDWEBRWHR/HPHVWWDR@HR I WK HH VKR XV IRBW L RRY
H[FKD QUW X &/HQMiIV K MW >XQGW RUPXYKLFRUKRFD\WRBGH®AR X XQLYHU
,Q IR UP DIMELRROWN X GGIRWPIS SO L F FW L R/GIQ BIXBIS SOLFOWRRAD 8 HR X Q
RQ WKHLU ZHEVLWH ZZZ RHMDE DW
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$OFOXQRQ *HURBBDNL@WHUQDYERPMADX G B QWH/T X LWEBIBU W L ALQE/Z Y
REOLJDWRBPEFRXUVHYWHUN X ORPPXQAO R WLHRMP (&u .RPPXQLNI
DX'THXW \WLEKO O WQB®HUX(&Y 7KHWEZSUHS D UPRWUSHME B H P H VAWAHD
W D IS0 DB MV KEIH J L Q RLEHS W H FDEQH® KEIH J L Q @RU)QME U X D QBN K H U H PROU
DOWHU WKH GDWH RI DUULYDO RI RXU LQFRPLQJ VWXGHQWYV
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2QF MW KHQWH U QDSWLLR@REG HW RD QHQ GRXUQ W H U Q D 2M LIRRFEL. O\OH Q B
"&RQILUPRWWRQUW D WLKEH) D FAD WRHD U U LDYQDGH S D U WHRUKNHW X G B @\W €
DWKHLQWHUQIFWRRGRQP WRDYVRUES AR UBLNGEGRIL V V XGIRD D WNKID C
ZHHNV DIWHU WKH H[DP SHULRG DW 3+ %XUJHQODQG KDV ILG
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(UDV P XAW X G/HR@VWX\D YW S D \W K i+ |HHZ K L FIK\L \D P DQ G D WIRRJQ W U L ER\
VW X G HDEIXW W KLDLQY H U VLQALLYHHWU R LIVELSHOVV I GH Q BIQE Q L Y H FRIO/D\HR]
W H D FHGHKUF D W, M@ GWK$HX VW U DIVMQ. B QD BT W X G HOMWZX/K L FSKU R Y VGAHR/G
UHSUHVHQWDBRO@RRF VXG S FOUFW L GIHQGL D E L Q VWU M@FED U LIRXN O\
SURMHFWY 7KH IHH LV % SHU VHPHVWHU DV RI
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'H DGYLRNUQW H U Q DV/\WLXFENEIRWMJ D @Y KHHKLHUD Q\@ K XFUHDROS X V W ZJK. IDOY WV
EDVHG LQ WKHLU KRPH FRXQWU\ IRU H[DPSOH E\ REWDLQLQ
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H[SHULHOQWMGBMW K3H % X UJHQDIOREVLYWHUQ VWER EMORDEG X UL
WK MWD QL V H Q V Y\ROUE WW KGR U P C5\0 HRFWRID WRDXWDP X \& R R U G L DIRAXF
,QWHUQDWLRQDO 2IILFH
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'HDUHDXQLYHURDWBTXBSSRUWXDQWLMWMN UK Y G D P HU DG RS\ K
3+% X UJGIDOBDUGHGLFRPAVRYG Y LGIDQQ GQ F O XWQ Y HU R QPKHIWWY X G H
WHDFKBQE&EPSOR\BIUW UHDMTEK® DQB U B URW HIFURHEG. V F U L P LEXDWWRE
DIJHHWKE@DFNJURXQY® ERQP\S D L UPHQME M H [ X D®H Q WML RIRHO LR
QDWLRQIRX YN HOH QY LFWB Y DL O IVROXHS SFPHWEHBYW KB+ % XUJHQ
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XVLQJ QXPHULFDO JUDGHYV
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ILHQQDNHUQDWLBRMERQ M PLQXVGHAN. YHRRLVHQVINQ& WH B Q
LQWHUQDWLRQDO IOLJKW FRQQHFWLRQV
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7KHPRQWHK®VR OLYLAID VWXGBR&H % XUJHQDMQEHQVWDGIHIM
DSSUR[LPBW HORA GHSHQ RIQDLIHVWKAHF$I"FRPPRG LVQU R G G
GRUPLWRWDBWUYRX®G SHERQWKKLOHRFHMYSHQWHNSLFDDQEH W ZF
% DQ® OLVFHOOHBHAREKYXAKKHD QWYX U DMANX-WLYDWBEBHWY VR
LWHFFQDGGQRWHK¥HUVR: 7KHMHIJXUHMISSUR[LPRWE\YDWDV RE
LOQGLYLGXDO SUHIHUHQFHY DQG KRXVLQJ FKRLFHV
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7KHFDPSXWDWXZMO®O HABDHF WKDE VWP LQDWEFERPSXWHRRPUQ ®
FRPSUHKHQWVDYHG M D FW RWKFDP SXW VW X GHIQW. G HSQUFRHY LERQY H Q
KRXVRGWLRQVYNLDALO DWENYD L ORE O/H:WWKZ RO N GQ Y W D\QFXG IF Q¥
DFFHMMW Q FWQW HWDW L RKKR'S\WD QG LQLIPMWDEOLV KPKQWMLQEDP S
H[SH UL HMPHG HFQW D VRS O RUWH Q VW DEWQWWZHL FRATHDVD ULRIWKR S
UHVWDXDRGW YW BWMNOUDVF\WRURDLQMHFHVVMVAMYHYRSOHUPDDNHWVI
DFFHVVHE QKW W X G KIDWAR Q Y H (RISVOMWRQURFMKRSSTZRB72F +2 3
(LVHQVWD/EER @ND O DR DUBHDW XD UQ D RHVW R WHRAD WW R DULRKR S S
QHHGXEOWRDQVSRUWENGRQD L O ZEOWKH VHQ VWD BAMDD VBLURRY L
FRQQHFWRROYDMO®RW KRHIUM RUW LB FL O L \M D WVMLDINRHAON X G HGWW U D \
ORFDWLRKFD S XY QV X WH\YW X G K QWNH D P OIHRAHW R V V H QWWLLDYQDFQH
DPHQLWLHY HQKDQFLQJ WKHLU RYHUDOO HGXFDWLRQDO HI[S






